MAERSK

Copenhagen, Denmark and Florham Park, New Jersey USA - 2 May 2022 - A.P. Moller-
Maersk (Maersk) has announced the completion of its acquisition of Pilot Freight Services,
a leading U.S.-based international and domestic supply chain provider with cross-border
solutions into Canada and Mexico. Pilot Freight Services will be rebranded to Pilot - A
Maersk Company.

The strategic and highly complementary acquisition will benefit customers by offering
customized international, domestic and cross-border logistics to Maersk's North America
landside logistics capabilities for business-to-business (B2B) and business-to-consumer
(B2C) distribution models. Equally important, new supply chain capabilities for the big and
bulky sector with white glove home delivery service are added.

Maersk is constantly working with its global supply chain to accelerate solutions for
customers that support their strategic business ambitions. With Pilot - A Maersk Company,
Maersk extends its end-to-end offerings deeper into the North America supply chain of its
customers, adding important supply chain infrastructure capacity and scale. The combined
Pilot and Maersk scale will offer customers approximately 150 facilities in the U.S., including
distribution centers, hubs and stations.

“Our customers are looking for us to accelerate their supply chain speed, remove handoffs
and constantly improve their end-to-end, omni-channel business model to reach their
financial growth goals. Pilot's expertise and existing infrastructure enables us to achieve
these goals by creating more agile, nimble supply chains to serve customers the way they
want to be served,” said Narin Phol, Regional Managing Director of Maersk North America.

Pilot brings customized shipping and logistics expertise with a network of 190 global
partners and a North American facilities-based network of 87 stations and hubs through
which freight is transported and distributed to end customers. The company uses mainly
third-party providers of trucking and has access to controlled capacity which includes full
truckload (FTL) and less-than-truckload (LTL) for both B2C and B2B distribution including
heavy and bulky shipments with white glove service for expedited and time definite services.

“Teaming up with an industry leader like Maersk is a natural fit and will enable our company
to tap into significant, new future growth opportunities for our customers and employees.
We like Maersk's continuous improvement mindset and active investment pattern in
expanding supply chain solutions so we're excited to work together in our expanded role,”
said Pilot Freight Services CEO, Zach Pollock.

The transaction price of USD 1.68bn equals to an enterprise value of USD 1.8bn post IFRS-
16 lease liabilities.
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Maersk continues its ambitious plan integrating North American supply chain
infrastructure and solutions for customers, adding new end-to-services and scale on an
annual basis.

In 2022, Maersk invested in over 400 electric trucks to lead the sustainable transport
sector in the U.S. with fleet orders from Volvo Trucks and Einride. Also ahead in 2022,
Maersk North America customers will tap into more transatlantic air freight cargo capacity
when the acquisition of Hamburg, Germany-based Senator International is completed in
Q2 2022, pending all regulatory approvals. In 2021, Maersk E-Commerce Logistics acquired
Salt Lake City, Utah-based Visible Supply Chain Management - a leading U.S.-based E-
commerce fulfillment provider to strengthen the company’s business model - with
emphasis on B2C and B2B e-fulfillment. In 2020, El Segundo, California-based
Performance Team — A Maersk Company was acquired, operating over 60 distribution
and fulfillment center locations and Transportation services. In 2019, Maersk Customs
Services USA, Inc. acquired Vandegrift Inc., adding important U.S. Customs Brokerage
services, expertise and scale to customers looking to optimize their Customs
compliance and reduce financial risks.

Pilot Network locations

Strengthening Our Presence in the North American Freight Industry
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Media contacts:

International Jonatan Larsen, Press Officer, A.P. Moller-Maersk,
Jonatan.larsen@maersk.com +45 30 227 443

North America Tom Boyd, Media Relations Manager, Maersk North America,
thomas.h.boyd@maersk.com +1704 430 3442
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